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FHGEWDAWQ

$VP WP R QXHWAR 3UHVIGHOW (P «UMR ' U / XIV5RGUIXH] 0 DQ] DQHLD SUHVHOWD XQ YDIRVR

VWP RQLR VREUH @ UH@FLLQ KIWAUFD HQWH HO-1 $&-3( \ @ 6RFLHGDG 0 H[ LFDQD GH
&UP LQRRID 620 (&5-0 WHFRUEEQGRQRV @ WDVFHQGHQFLD GH TXLHQHV KDQ FRQWIEXIGR DO

| RUMGIHP HQWR GH QXHWAD GIVHS@OD

( VWB HGLFLpQ VP EL«Q GD FXHQVID GH @ HQWHID GH @ 0 HGDAD ' U -J QDFLR %XUIRD 2 UKXH®
DO U 5LFDUGR ) LDQFR * X] P £Q DV FRP R GH @ FRQIHUHQAD P SDUAGD SRUQXHWAR

3UHVIGHQW HO U 5 DI DHO6DQVD $ QD 6RMQR WXMGD / D &UP IQRRIDHQO «[ IFR HVSDFIRV
TXH HQUT XHFHQ HOGLE®RJR DFDG«P LFR\ SLRIHVIRQDO

&RP R SDUM GH QXHWADV VHFFLRQHV SHUP DQHQWAV LOFXXLP RV @ VHFFLQ ELEQRIEILED @V
FRQI HUHQFLDV YLUXD®NV @ DIHQGD GH SU1[ P RV HYHQWRV\ @ + RND 9 LFVIP RQ1JLFD
FROERWAWQ HQYIDGD SRUM' WD 0 DUDGH®/ X] /P DO DYIGR TXH FRQWQYD DSRUMQGR XQD

YIMu Q HVSHADA@ DGD VREWH RV HWXGIRV GH @ Y FWP D
/ HV LHFRUGDP RV TXH FDGD YH] TXH HQFXHQWHQ @ IP DIHQ GH @ P DQMD.

HQ QXHWAD SXEQFDFLLQ HWID LQGLFD @ SUHVHQFLD GH XQ KLSHUY QFX@® TXH &V GIYDLE
GLLHAVDP HQWA D YIGHRV QRVV R P DWAUD®N LHDFLRQDGRY FRQ HOHYHQWR P HOFLRQDGR

/ RV IQYMDP RV D YIMVBUQXHWAR VMR Z HE GRQGH SRGLEQ FRQVXOBUQYP HLRV DOWURUHV GH @
+ R\D &UP L.ORPJILFD\ FROUQXDUDFRP SD* £QGRQRV HQ @ GL XVpQ GHOFRQRFLP HQWR
FUP L.ORQUILFR

Z 7 Z \RAHGDGP H IFDQDGHFUP IOR®RILD FRP

5 HFLEDQ XQ FRUGIDOVDXXGR
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&RQ XQD NRUQDGD DFDG«P LFD\ FRQP HP RWDWYD GH DAR QLYHO HO, QWIWXVR 1 DFLRQDOGH & LHQFLDV
3HQDOV ,1$&,3( FHMEW HOSDVDGR GH MOQLR VX DQLYHUWDUR WHDILLP DQGR VX SDSHO
FRP R LQWWXFLuQ HWUDWJLFD SDWD @ LQYHWWDFLuQ @ IRWP DFlQ HVSHFLDQ@ DGD \ HO
| RUDGHFLP LHQVR GH @ SWRFXWDFLUQ GH MWIFLD HQ 0 «[ LFR ( O XGLVRUR $ ORQWR 4 XLLR] &XDWiQE
WHJ LML XQ GBIQR VRVIDOGX LDQWA HWD K W ULFD FRQP HP RUWDFLQ

/D FHWHP RQID GH DSHUXWD FRQW FRQ XQD GIWIQJIXLGD P HVWD GH KRQRU LQWJWDGD SRU
P SRUDQWYV SHWRQDQ@GDGHV GHO £P EIMR MUGLFR \ DFDG«P LFR ( QWH @RV SDUAFLSDQWYV
GHWDFDWRQ @ / IF ( WQHWIQD * RGR\ 5DP RV ) VFDO* HQHUWDOGH M 5 HSYAEQFD @ / LF / XLVvD 0 DUD
$FDWH / XMQ HQ WHSWHVHOWFWQ GH @ 3WHVIGHQW GH @ 5HSYEQFD @ ' WD &MXGLD
6 KHLQEDXP 3DUSR\ HO U -RWH1DGHU. XW 5HFVWRUGHO,1 $ &,3(

$VIP VP R VH VXP DWRQ D HWH DFVR SIRVRFRUR @ 0 WD 0 DUFH® ) LJ XHWRD ) WDQFR 6 HFUHVDUD
( MHFXVYD GHO6 LMWP D 1 DFLRQDOGH 6 HJ XUGDG 3 “EQFD @ 0 WD 5RVDUR 1 RYRD 3HQLFKH 7LW@U
GHO* WDQR GH' HVDURG@R ,QWIWXFLRQDO\ 6HUYLFIR 3 LRIHVIRQDOGH &DUHW GH @ ) * 5 HO' U - RV
+ HWREQGH] + HUWEQGH] 6HFWHWUR * HQHUDO GH @ 3 IHVIGHQFID GH @ 6&-1 @ ' WD ( WQGLLD
&UX] YL DV ) XHQWAV &RQVHMHLD - XUGLFD \ GH 6HUYLFLRV / HID®YV GH @ &' 0 ; HOO DJLWUDGR
5 DIDHO* XHUD f O'DWH] 3 WIHVLGHQWA GHO3 RGHU - XGLFLDOGH @ &' 0 ; HO' U ( GXDUSR * XHUMHLR
9LAMIDV 7LVK@®U GH @ 8 QLGDG GH $ VXQWRV - XUGLFRV GH @ 6( &,+7, \ HO' U / XLV 5RGUJ XH]

0 DQ] DQHWD ,QYHWII DGRU( P «UVR GHO,1 $ &,3 (

' XWDQWA VXV LOWUYHQFLRQHV @V DXVRUGDGHV FRLQFLGLHLRQ HQ WHFRQRFHUDO,1 $&,3( FRP R XQD
LOWIWKFLuQ | XQGDP HQWDOSDUWD HOGHVDURAR GH @V FLHQFLDV SHQDGHV \ GHWDFDLRQ VX SDSHOHQ
@ FRQVRAGDFLUQ GH XQD SWRFXWFLHQ GH NMWIFLD P £V SWRIHVIRQDO FIHQWILFD \ FRQ SWRIXQGR
VHOWGR KXP DQIWD HQ FRQFRWGDQFLD FRQ HO3@®Q ( WUDWJLFR GH 3 RFXWFLUQ GH - XWIFLD

LP SXQO/DGR SRUM ) LVFDOD * HQHWDOGH @ 5 HSY4E QFD v
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