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(OSDWGR  GH VHSVIHP ELH @ 8 QLYHUAGDG GH ,[ VMKXDFD HQWHIp1 ' RFVRUDGRY + RQRUV &DX\VD D GRV
GHWIDFDGDV 1LJ XWDV GH @ &UP IQRGRI D\ @ 9L1FVP R®RJ D D QLYHOQDFLRQDOH LOWAUQDFLRQDO XQD SDUHND GH
EU@QWAVDFDG«P IFRV @' WD 0 DUDGH®/ X] /P DO DVMGR\ HO U/ XLV5RGUIXH 0 DQ] DQHWD

(O U2 W D %DBMMIRY GHWIDFp 3 RUHGTR DGP LLDP RV VX FDUHWD SWRIHIRQDOFRP R XQ HWP S@ VIDQJ LE®
GH ® TXH HQ HOADEDNV® HOFRP SWRP MR\ @ YRFDFLHQ SXHGHQ (BRI WDU YDARWDP RV HOHVS UVX \ DP RUSRUM
FIHQFID VXV YD®RWHV SHURQDBN \ VX YIMpQ SRU @ YIGD DGP WDP RV VX LQTXHEWDQWE® |RWIDM] D
LOWAQI HQFID DP RU SRU VX IDP lOD \ FDSDFIGDG GH QGHW] JR H LQIXHQFID SRMID HQ @V SHURQDV
UIHFRQRFHP RV VX @ERU HQWHID\ FRP SWRP MR VX GRQ GH VHU\ D®U UD VX FDSDFLGDG GH WDEDNDUSRUGRY
GHP £V WXV ®RJWRV\ FRQMEXFLIRQHV HQ HOEP ELVR GH @ FUP LOR®RJ D MWIFLD FUP LQDO KDQ GHMGR XQD
KXH@D LQGHBE® HQ HOP XQGR DFDG«P LFR \ @ VRFIHGDG HQ JHQHWDO VX GIJDGR SHWGXWDE HQ @V
J HOHWDFLROHV I XWWDV\ VX LQI OXHQFLD VHI XLLE J XIDQGR D &RV TXH HWEQ HQ EYATXHGD GH @ SD| HCDP RU\ @
MWAFLDI DI WDGHFHP RV VX GHGLEDFLUQ\ VX LOT XHE WDQVDE ®f SDVMpQ SRUKDFHUGHOP XQGR XQ P HRUOXJ DU
XQ OXJ DUH WDRUGLODURE

' XUDQWA HOHP RWYR HYHQVR HWXYLHLIRQ SUAVHQWAV IDP LODUHV\ DP LJRV GH BV KRP HQDMDGRV DV FRP R HO
5HFVRU GH @ 8 QLYHUMGDG &DWAFD GH &XHQFD GHO( FXDGRU ' U ( QUTXH ( XJHQIR 3R]R &DEHD ®
3 IHVIGHQWM GH @ 6 RFLHGDG 0 H] LFDQD GH &UP LOR®RI D ' WD $ FHOHW * RQ] £ /pSH DV FRP R @ 5 HFVRWD
GHO&HQWR - XUGLFR 8 QLYHUAVDUR @' WD 5 XViK 9 LADQXHYD & D\WABIND
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(OSDWDGR  GH VHSWHP EWH GH ® 8 QLYHWGDG GH ,[ VDK XDFD HQWHJ i @ LQYHWAD XD GH' RFVRUDGR
+ RQRUV &DX\D DO' U 6HUIR * DUFD 5DP H [3WRP RVRU GHO3HQIMQFIDUWP R +XP DQIMMD HQ 0 «[ IFR
GHWFDGR MUMD VHWGRUSYEQFR\ GHIHQVRUGH ®RV' HHFKRV+ XLP DQRVHQ / DAQRDP «UFDE

/ DFHUHP RQID IXH SUHMGLGD SRUHO U0 DU DUVR 2 WAHJ D %DEBWMALRY 5 HFVRUGH @ 8 QLYHUAGDG TXLHQ MQVR
D LOWAI LDQWAV GHOS:RQVHWR $ FDG«P LER

(O5HFVRU H SUHVi HO KRQRU GH WQHU HQ @ 8 QLYHUMGDG DO 3DGWH GHO 3 HQMQFIDUVP R 0 H LFDQR
WHFRQRFIGR SRU VX H FH®QWA WD\ HFVRUD D QLYHOLOQWALQDFLRQDO GIMARQI XIGR SHURQDW TXH KD GHWGR
KXH@D HQ HOEP ELVR DFDG«P IFR SROAFR MUGLFR MGLFIDO GHP RFLEVIFR GH @RV GHHFKRY KXP DQRV\ @
MOMFLD TXHKDVWDQVMRWP DGR YIGDV\ MMMP DV MUGLFRV HQ QXHWAR SDV\ RWDV QDFLRQHV

(O U*DFD5DP H GHWIDFH KR TXIMHWD LOUMAU FRQ GV M YHQHV HAXGLDQWAY GH @ 8 QLYHUIGDG GH
[ VDKXDFD HQ VX GHYRFILQ SRU @ MWIFD RNDE TXH @RV HWXGIRWRV \ IXWWRV SWRIHMRQDBN GH @V
GLFLS@QDV SHQDBNV KDJ DQ GH @ MWAFD SHQDOXQ LOWXP HQVR GH FLYI@ DFLuQ NP £V GHRGIR\ GIMFRUGID
H DODU® QHFHMGDG GH SUHVHWYDU @RV GHUIHFKRV KXP DQRV\ @ GHP RFWDFID RM@ TXH XWHGHV KDJ DQ VX
P HRUHV XHJ R SDWD @ J WDQGH] D GH O «[ LFRJ D @ 8 QLYHWAGDG @ @HYR HQ HOIRQGR GH P LFRW)] pQ J WDFLDV
SRUSHLP IMILP H FRQVHUYDUHVH OXJ DU J UDFLDVDP LJRVGH ,[ V@K XDFDE
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/RVGDV \ GHRFWEW GHO ® 8 QLYHWIGDG + XP DQLO XQGLDO FHBEW DO; 9, 6P SRUXP
0 XQGLDOGH &UP LQR®RJ D\ &UP LODOWIFD\ GH' HHFKR V@GR *&uP R GHEH VHU@M 3 ROFD 3YEQFD
HQ P DVIHUD GH 6 HJ XUGDG \ ( WIDGR GH' HUHFKR SDWD HOSU1[ LP R VH[ HQLR" @YDGR D FDER HQ HO+ RWO
+ RWAVRQ GH/ HIQ * XDQDMDVR

6H DVHIXUt @ SIHWHQFID GH  FRQIHUHQFMWMV FDALFDGRY H SHURV HQ VX P DWAUD FRQ VX UHVSHFVIYD
FXWFX® YHWIFDGD \ FHUMLIFDGD DJXQRV GH HERV FRQ SUHWWIR WHFRQRFIGR QDFIRQDO H
LOVALQDFLRQD® HQWM

/ RV SRQHOWAV TXH WH KLFIHIRQ SUHVHOWAV YIQIHRQ GH SDWVHV FRP R (\VSD* D ( O6DOYDGRU &RGP ELD
$ W HOWOD YHUSDGHWDV HP LOHQFLDV HQ VXV P DWAUDV \ FRQ REWDV HVFUVDV SXEQEDGDV < SRU@® TXH
UHVSHAD D QXHWAR SDV HWXYIHIRQ H SHWRV GHO ,QWIXVR 1 DFIRQDOGH &IHQFIDV 3HQDBNV GH @

8 QLYHUAGDG / D6D@ QR SRG DQ | DOBUP DHWRY GH @ 8 QLYHUAGDG GH * XDQDMDVR GH @ SURSID + XP DQL
0 XQGIDO. RADV

3RGHP RV P HQFLRQDU DOO WR -R\ / XLV 3UHR /LE * XIGHP R $ EHWR +LGDAR 0 RQWMV 0 WR + «FVRU
$ GNDQGLR ) RUHV/ @P DV 0 WR -XDQ GH' RV 2 WQHDV5RWDV ' U/ XLV5RGUIXH 0 DQ] DQHWD ' WD 0 DUD
GH®/X] /1P DO DGR ' U0 DQXHO9 LGDXULS$ WFKLID / IF + «FVRRU/ uSH| 6 DQW@QD ' U (P AR f ODWH]



,QVSHFVRU -RW 5RQDQ =DYDBGMD $UFKICD ' U
+XJR $WP DQGR 3DMIR] 5DP WH /IF -RUH
&UUERED 5H\ HV / IE <HVIED 0 XUIHVD / uSH| 0 D\RU
*IRYDQQL fODWH 6EQFKH OWD /X] 6@
5RGUIXH ' U' DQHO) HGHUFR ' U %HWDW7LIRQ
' U -HWA +«FVRU * UNDOD 7DSID 0 WR * XWDYR
$EHWR $RFHQD 0 DIRU(UAQ 1 RYD &HVSHGHV
"D (@D 4 XMAUR 0 RQWHO /IF 1RWP D 1£MIWD
' RP QIXH ' WD 5XVK 9LADQXHYD &DVABIND ' U
-X@R &«\VDUO DABRQDGR / HGHWP D HQWH RAWRV QR
P HQRVIP SRUDQHAV

/D GIQEP IFD GH HWH HYHQWR FROUMA HQ
FRQIHUHQFLDV VP X®EZQHDV HQ GLYHU/RV VD&RQHV GHO

+ RWIO VHGH GXWDQOW @ P D*DQD \ VIWGH FRQ
IHFHVRV  IQWUFDDGRY SDWD @V ([ SRUFLIRQHV
0 DJ MADBN HQ HO* LDQ 6DPQ \ GLYHWRV SDOHBV
GH GLMVFXMUQ\ GHEDW

(OGD GHRFPWXEW VHIXQGR GH BV WHV G DV GHO
6P SRR D@V DP \H @Yy D FDER HODFVR GH
,QDXJIXWDFIPQ 2 IIFIDOD FDUR GH @ ' WD 5RFR
1DHW 5HFVRWD GH @ 8QLYHUIGDG +XP DQL
0 XQGIDO HQ VBQUR SUHYIDP HOWA \H UHD@ p HO
+RP HQDWI\ 5HFRQRFIP IHQURD®' WD 0 DUD GH @
/X] /1P D0 DOMGR FRQ @ HQWHID GHO' RFVRUDGR
+ RQRUV &DXVD DQW @ SUHVHQFLD GH @RV 7RJ DGRV
"W 5RFR 1DYHW 2@D S5HAVRLD GH @
8 QLYHWIGDG +XP DQL 0 XQGIDO 0 WR 3 DXAQR
/RUHD + HDEQGH ' U %HWQDWL 7UIRQ ' U +XJR
$P DQGR 3DMIR] 5DP TH ' U /XL 5RGUIXH|

0 DQ]DQHWD ' WD 5XVK 9LEDQXHYD &DVAMBIND ' D

( @D 4 XIVMAUR 0 ROMHOHQ XQ DFVR VR®P QH GRQGH
HO' U +XJR $WP DQGR 3DMIR] \ HOO WR 3DXQQR
/RUHD +HWQEQGH H SUIHWMDWIRQ D P DQHWD GH
/DXGDMR XQ H®IIR D @ WD\HAVRUD GH @
KRP HQDMIDGD GH P DQHWD VXFLOVD\ HP RVYD

&RQYRFDGRV KR\ SRU @ JXDQDMDWQWH
8 QLYHUAGDG + XP DQL 0 XQGIDO FHBEWP RV @
DFHWDGD GHFIMpQ GH VXV DXVRUGDGHV GH
FROHUUD @9,87,0 + /2*$ 0 DUDGH®/X] /P D
0 DOMGR HO' RFVRWDGR + RQRUY &DX\D TXH HV @
PELV DOD GMAQFINQ DFDG«P IFD TXH XQD
DJ WDGHFIGD IQWWXFIHQ GH HGXFDFLHQ VXSHURU
FRQIHH D DTXH@MV  SHURQDV ~ FX\DV
DSRUDFIRQHV ~ VRFIDBN  KXP DQWAFDV R
FIHQNIFDV VRQ GH HBIYDGWP D FDAGDG
WDVFHQGHQFID H LQGXGDE®! YD®RU SDID @
KXP DQIGDG FRP R HVHCFD\R

/ R WDVFHQGHQW H P SUHVIRQDQWA IXH HOGBIQR
VRVIDOHQ HOP £V J IDQGH VD@Q GHOHFIQVR FRQ @
SIHWHQFID GH DOXP QRV \ P DHMARV GH @V
QFHQFIDWDV\ SRVIWDGRV P IHP ELRV GHO3RGHU
- XGLFIDOGHO( WBGR GH @ ) MFDOD ( WIMDO GHO
&RQJIUHVR GH * XDQDMDVR GH @V 6 HFURVDUDV GH
6HJ XUGDG 3YEQFD\ GH ( GXFDFLLQ

( QKRWDEXHQD ' RFVRWD 0 DUDGH®/ X] /P D

1 XHWAR WHFRQRFIP LHQVR D @' WD 5RFR 1 DYHD
\ D VX HFHO®IQW HTXISR GH WDEDW TXH
FRDG\ XYDIRQ H KIFIHHRQ SRME® HWH JWDQ
DFROWAFLP IHQVR FLHQWILFR \ DFDG«P IFR TXH
SRGHP RV DIlLlP DU SRVFIRQD D /HUQ \ D
* XDQDMDVR FRP R XQ EXHQ SXQVR GH HQFXHQWR
SDUWD IXVXWDV RSRUXQIGDGHY GH SWR\ HFFLHQ GH
HWH J LDQ IRUR GH GLIXMpQ FXAOXWDO, MUGLED
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/D 6RFIHGDG 0 H IFDQD GH
&UP IOR®RID FRP SDUM HO
P HQVDM WHFIEIGR SRU SDUM
GH6 6 3DSD)WQFIMFR TXLHQ
WHFRQRFl1 HO YDOIRVR WDEDWR
IHDQ DGR SRU @ ' D 5XVK
9 LAPOXHYD & DWKBIND D DY«

GHO ,QWUXVR O H LFDQR GH
SWHYHQFlMQ GHO ' HOMR H
QYHWAO DFpQ 3 HQWMIQFLDUD
HQ EHQHILFIR GH &V J XSRVHQ
MWKDFLpQ GH YX@HWDELDGDG
HQO «[ IFR

5HFRWGDQGR TXH HQ @ +RW
&UP IORQJIFD1r  GHO

VH VXELj @ QRVD ELEQR] \EILFD
HQ GRQGH ® ' WD 5XWK
9IADQXHYD HFRSLD® DA XQRV
GH ®V PEV IP SRUDQWV
P HQVDMWIV GH DOIHQVR GH 6 6 HO
3DSD ) DQFMVFR SDUD UHVFDVIDU
YDRUHV\ SIRSRUFIRQDUM [H @
HVSHWDQ] D\ SDUAFXMWP HQWM
® GLIQIGDG GH TXHQOHV \H
HOFXHQWDQ  HQ  SUMuQ
SRQIHQGR «QIDW HQ @
P SRWDQFLD GH @ IHIQVHUFIQ
VRFIDO FRP R XQD \HJXQGD
RSRUXQIGDG GH YIGD FRQ
QXHYRV  FDP LQRV FRQ
SWIRFHMRV  GH  WHHGXFDFLLQ
SDWD TXH @V SHWRQDV TXH \H
HOFXHQWDQ SUYDGDV GH VX
EHWDG HQ @V SUMRQHV
SXHGDQ D®DQDU XQ P HWRU

IXWKUR MQ H FOMuQ
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/ RV HAXGIRV QHXUIRAHQWIERY SRGUDQ UHSHURXWIVREWH HO' HHKR
SHQDOHQ VX VRBAEDG \ VREWH VXV SIRSIRV IXQGDP HQRV 7RGR
SDUHAH LQGFDUTXH @V SUQASDBN SLR HFARQHY GH OV [QGDI DARQH
AHQWIEDV UHDWYDV DO IXQARQDP HQR GHOFHIHELR KXP DQR \H
SURGXAUDQ GH P RGR P £V P DUADGR HQ GRV £P EMRV MUGERV
HVSHFTLERV DVDEHU @ FDWIIRUD DQDOND GH @ FXSDELTEDG FUP LQDO
\ \WWOYH HQ P HQRUP HAGD HOMUIHQR GH @ HAFXAQ GH @ SHD
SUYDWD GH @ CEHIRG RUHQWED D ®JWDU® DGHRXDGED IHOWHARQ
VRADOGHOFRQGHQDGR ( CBUHVHQM W] \R DERWED DP ERVWSIERV \ ®
KDFH FRP R IRWP D GH UAVSHEU HBP HOEBN SXWMRY GH RWGHQ
P HRGRRJIFR \ FOUGDG H SRUMYD D WDY«V GH GRV SDUMV R
VHAARQHV IQGHSHQGHQMY
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/ RV DXVRUHV LHOINIQ @ HYROAUQ GHOWP D HQ HORUGHQDP IHQR
MUGER P H IFDQR GHVGH HOFDP EIR GH SDUDGIP D D @ IHQWHUANQ
VRADOSDVDQGR SRUMD IQFOMpQ GHOMH GH HYARXAUQ GH VDQARQHV\
HOUHWIBR THVSHR GH @V SHIVRQDV SUYDGEDV GH CEEHING KDWD @
/H  1DARQDO GH (MPXAMQ 3HQDO FRP R KHUDP IHQ® P X\
HVSHUDQ] DGRWD GH &JWDUXQD HARXANQ SHIDAKXP DA DED

q{z ile 7z s(UI{DANY obPo(121"J ls i $2{" 1
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/ D IIQDEEDG GHOTEWR HV FRP SDUMJQXHYDV YIMRQHV GH @ MUGIHGDG
TXH 1Q G\ HQ HQ @ LIGHD DIM.QDAYD \ I DLDQWAR GH BV GHHKRV GH
OV YPWP DV SDUD ®JWDUVX VDM DFApQ XQD UHSDUDALQ IOMIUDCP £V
DGHXDGED \ XQ YH.GDGHR DFFHVR D @ MWAD (V GHAU TXH @
HRWPD QR TXHGH HQ MP S®I SOSHO MQR TXH WD UHD® HOM
DS@DED \ DXGH D UAROHU HOSIREGP D GH P DQHD MVD
DWIQXDQGR @ UHDFANQ GHOAMMP D UHSUHMYR\ D\ XGDQGR D VDM DAHU
®VGHHKRV GHID HABGR SRUHIGHDR
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3DE®R &DWDO\ $EHUR +IGDOR KDQ UHDODGR XQD REW
\VXP DP HOM HGXFDAYD VREWKH HOWP D GH @V SDQEA@V TXH

FROMY/DQ P SDAEQGR D @ VRAHGEDG P HIEDQD GH P XFKDV
P DQHIDV

$P ERVMXP DQP £VGH ¥ RVGH H SHUHQAD HQ @ LQYHWM DALQ
\ HOWDEDR GLHRR HQ © P DMUD GHVGH @ HBSD GH MYHQHV HQ
UHIR KDWD GHIQFXHQAD RUDQIDGED &XDIXIHD TXH HW
SUHRFXSDGR SRU@V SDQE@YV @ VIRBIAD \ @ GHIRXHQAD TXH
MV JHQHIDQ\  TXIHD DSUHQGHUP £V VREWH VM HVADELR\R WP D
GHEH®HUVX CEWR

~@EEsULzs -Zi g -"Q8{ Y- 1s SaU{i{| WG ZIsuldid$* 1 s "Ysin
-Io- gls- ZUcTA" ofo(11e-3(YolWFle-U "Yslo WYl 7z G K3 71salo

SBZ{"{s| SUH oU{a' QU 7U 7"li{s WBG@Z

&RQ @ &RBFAUQ 0 DFK 3RIQATXH HO U %DM 7ILIRQ 3VEL®IR
) RUHQWH SUYDGR \ 3URIHVRU 8 QYHUABUR GH 3VIFR®J D &UP 1QDO\
) RUIHOVH LQIAD QRYHGRVDP HQM HV @ WEUED GH XQD QXHYD GHD GH
UHSHYRUR GH REWDV TXH DERUEDQ FDVX VWDV GH @ HVSHADIEDG \
TXH SXHGHQ XSRQHUXQD GLIEXGEG GH IQMYHQALQ SHURDOSRUDV
TXH SXHGHQ WWXVAMBU GXGDV HQ @V GHAMRQHYV MGHDBN ( ODXWRU
DKRQGD VREWH DTXH@V MQIXOUHV FOWCVMEDY HQ TXH @ 3MER®I D
&UP 1QDO ) RUHQVH KD GH SURQXQRDUWH VREUH VMYDARQHY HQ OV TXH
OI1QD\ GHIDGD GHD WIQXH TXH VHSDUD GH XQD GHAMpQ MGHDD @
RWD SRU SDUM GH 6X 6H RUD HV P X\ FRUD R \XWD GH DTX @
H SUMuQ H WDGD GHOP XQGR GHSRUAR 0 DWK 3RIQWHV GHAU SRU
TX« OGR FDH ©® SHBWD DOUHERIU \VRELH @ UHG HQ P I@VP DV GH
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(00 DQXDOGH $GP IQMADAPQ GH (VFHQDV 3RTADBNV D WDY«V GH
7EPWDV GH SHVSXHMB 60 $57 HY XQD REW EDVDGED HQ HO
HOWHQDP IHQR SRIADCEDVDGR HQ @ UHDIEDG R 5977 SRUMKVMIOVHQ
Q@Y TXH WHH FRP R 11Q TXH ®V ) XQARQDURY ( QFDUDGRV GH
+DFHUGXP SUD /H ) (+& GHWQ GH SHQVDU OV IQMYHQARGQHY
SRIADBN GH IRWP D P RQUWRQD\ @HDOUHRXHLGHQ TXH FDGD VHUMAR
H YQFR © [P SRUBQAD GHO DAMDU EDDGR HQ ® FRQAHQAD
VWDARQDODV FRP R ®V I XQGDP HQRY WFQER BPAFRY HQ FDGD XQD
GH XV DRMDARQHV
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&RQ @ YHQID GH @M RUD5 HAVRWD
6DOXXGRP X\ UNSHXRVDP HQWI DO

| + RQRWE®I SUNVGLXP

I$BWR ' U/ XIV5RGUIXH 0 DY DQHD

| $ FOXVR SURIHVRIDOGHO RAVRRWDGR HQ &UP [OR®I D GH HWID FDVD GH HWXGIRV
| < D HWXGLDQWV LOYVBGRVHVSHFIDBM\ SYETER SUHVHOWM

$ SUHFIR @ J WDQ GIMAQFILQ TXH®' WD 5RFIR 1 DYHD 2 @D 5 HAVRWD GH @ 8 QLYHWAGDG + XP DQLO XQGIDOP HKD
FRQIHUGR SDUWD SURQXQFIDUHQ HW RFDVMPQ HOGIVAXUR @XGDVRUR HQ KRQRUGH QXHWAR TXHUGR \ DGP LDGR
SIRIHRU U' U+RQRUVE&DX\VDP XOV/ XIV5 RGUIXH 0 DQ| DQHWD TXIHQKR FRP SDUHFH DQW HWI FRP XQIGDG
XQLYHUVBUD SDWD UHFIEIU @ P HHFIGD FRQGHFRUDFILQ FRQ @ TXH \VH SUP ID \ UWHFRQRFH WX DP SOJP D
WD\ HAVRUD DFDG«P LFD

' HOBURIHVRUS RGUJI XH P DQ] DQHWD SXHGHQ GHFLWH P XFKDVFRVDV TXH H FHGHIDQ HOAHP SR DVJ QDGR SDUD
QXHVAD IOMYHQFLLQ - HWEFDk VRE DO XQRVIXEURVSXQWDBN GH VX H WQVWD KRD GH YIGD

1 XHWAR KRP HODMDGR HV HIUAVDGR GH @V QFHQFIDXMUDV HQ ' HHFKR \ HQ 3VFR®J D SRU® 8 QlYHUIGDG

1 DFIRQDOS XWOQRP D GH 0 «[ IFR DP SQu VXV HWXGIRV HQ ,\BID HQ @ 6FXRM® GL6SHFIDT | D LIRQH GL5 HELEEID

REWQHQGR HO' IS®P D GH &UP IQR®RI D &IFD\ HQ @ 8 QYHWAVE ' HI@6\WXGL GL5RP D GRQGH DBDQ| 1 HO
' RAVRWDGRHQ' HUHFKR SHODQ &UP IOR®JI D

/ D REWD FIHQWIED GHOFDWGEWER 5 RGUJI XH 0 DQ] DQHD DSDUWM GH H WIQWD HVIXQGDP HQWBOSDUD T XIHQHV\H
LOIFIDQ HQ BV HXGLRV FUP LORPILFRV SHIR VP EL«Q SDUD TXIHQHV UHDT DQ LQYHVWI DFILQ \ GRFHQFID HQ @
P DWMUD 0 XFKRV GH VXV W[ VRV FROWAIX\ HQ P DWAUDGN IGUQHRY SDWD |RWBGFHU® DPWMGDG WFQIED GH @V
LOWBQFLDV GH HWFXFLLQ SHODO. SRTFLDO

6XV QXP HIRVDV DSRWIFIRQHY WDGXFIGDV HQ @EWRV DWAEXE@V FIHQWIFRV \ GH GLYXODFIUQ SROHQFIDV \
FRQIHIHQFIDV P DI MADGN GLEVEGDV HQ VHP LODURV \  FRQJ UMVRV QDFIRQDBN H IOWADFIRQDBN KDQ MGR HQ
HHVR GHVRQDGRUHV SRWQWV SDWD TXH DIRUHQ QXHYDV IGHDV \ SO@QWDP IHQRV TXH RUHQMQ @ DFFINQ
SYEQFD\REUHHAHQUP HOR FUP 1ODO

(VP X\ FRORFIGR VX WM VR VREWH &UP IOR®RJ D SRUHWP S® HGMIGR SRU® HQWD? DE®! ( GIVRUDO3 RUYD \
SXE@DGR HQHI* RGH DO®IHFKDFXHOWFRQ  HGLFIRQHV

(WR FRQYHQIGR TXH HWM CELR KD VGR @ SXHW GH HQADGD GH FIHQWRV GH FUP LQUERJ RVHQ ,EHURDP «UED DO
\DEHUHP S UFR\REWH@FUP LQDAGDG

3XHGR GHFLUFRQ P XFKD VHI XUGDG TXH HVFDVDP HQW KDEE DO ¥4 CELR XQLYHWAVIZUR \REUH @ P DWUD TXHQR
FIMA \X IDP RD REWD &UP IQRBID 1R VRQ SRUWKSXHWR XV YQIERV CEWRV SXHV RWRV TXH SXHGHQ
P HOFIRQDUH VH£Q ( O3RAIWIR /D GWRIDGIEFINQ GH @ MYHOWG HQ 0 «[IER &UP LODIGDG GH 0 HORUHV
3HQR®J D /D FUMY SHOWMQFIDUD \ @&V \XEVWMWYRY GH @ SUMpQ &UP IQR®I D FOQED &@MFRV GH @
&UP IORRID +&uP R HDJH XQ GHIDFXHQM D VXV YFWP DV 3IRQHIRV GH @ YIPWP RRJ D 1 RFIRQHV GH
FUP .QDOMED\ FUP IOR®] D 9IFWP R®RI D\ HJ [EWR %DQFR GH @ &UP IQRBRI D &DE®JI R TXH KDFH HYLGHQM
@ GLYHWGDG WP £WED DERWEDGD HQ VX DFWYGDG LOYHWAS DGRUD

7DP ElQ HV P X\ HWQWD ©® QM) GH DWIEX®V SXETEDGRV HQ UHYIMENV HVSHFIDQ DGDV QDFIRQDBN H

LOMQDFIRQDBN GH 0 «[ IER ( VSD* D $ UHOMOD 9 HQH XHD ,VBID ) WDQFID * UHFID 3DQDP £ + RQGXWDV 3HY.
&RWD5 IED $ ®P DQID %4DMOHQMH RARYSD VAV

$VP WP R VX @ERU GRFHQM \H KD GHVS®UDGR HQ P XFKDV LOWMXFIRQHV FRP R @ 8 QLYHWGDG 1 DFIRQDO
$XWOQRP DGHO «[ IFR @8 QLYHMGDG / D 6D 0 «[ IFR GHFX\ D) DFXORG GH' HUHFKR IXH GLJ QR GIUHFVRU HQ HO
QAR 1 DFIRQDOGH & HQFLDV'3 HODBN HQ YDURV FHQWRY GH IR(P DFLpQ GH VHIYIGRUHV SYETERVGHEP EVR GH
SURFXWDFILQ\ DGP LOMADFLLQ GHMVMFID GHCSDVA P XFK' VP DVRWDVQDFIRQDBM\ GHOH WDQWR

1R VRQ SRFRV ®V HVSDFIRV XQIYHUAVBURY DX@V EIEQRWMFDV R UHFIQRY TXH KDQ MGR GHVLJ QDGRV FRQ X
QRP EWH HQ FOWD GHP RWADFLLQ GHODSUHFIR \ UHFRQRFIP IHQVR TXH P HUHFH X SHYRQD DV FRP R VX REWD
HVFUMD\ SURIHVRUDO



3RUVRGDV @V D] ROHV FMBGDVVIP El«Q KD MGR FRQGHFRWDGR FRQ YDURV' RARUDGRY + RQRUV &DX\D DGHP £V
GHSUP IRVIQMQDFIRQDBN HQWH VT XH GHWEFDQ BVGH 3 IRIHVRU( P «UWMR GH®) DFXORG GH' HUHFKR GH6DQ
&DURV GH %IMOHOSUP R + DQV YRQ + HOW $Z DG RVRU DGR SRUM 6RFIHGDG 0 XQGIDOGH 9IFWP R&J D HQ
$P WAGDP +ROQGD HBUP IR, QMQDFIRQDAGH 9 IFWP R®RI D\ ' HHOVD GH @V FWP DV GH®) XQGDFIpQ GH
91IFP RBRJ D HQO RQW/EDQF VXD HCB UHP IR ( WHQQHGH* UHH  GH @ 6 RFIHGDG , QWARDFIRQDAGH &UP LOR®I D
YDUFHRQD \ @3 UHHDO DI IMMU+ XP DQL GH @8 QLYHWGDG + XP DQLO XQGIDOHWH RARY

( OSIRIHVRU5 RGUIXH 0 DQ] DQHWD HV XQ FIHQWIFR FRQVXP DGR DV ® KD GHFIGIGR HOGMMP D 1 DFIRQDOGH
,QYHVIAJ DGRUHV T XIHQ ®1 KD QRP EWDGR ,QYHVWI DGRU( P «UMR P £] IP D GMAQFILQ TXH UHFLEHQ HQ QXHWAR SDV
@VDFDGP IFRVTXHKDQ GHP RWADGR @ SHWQHQFID FDOGDG\ VXILELHQFLD GH VX WDEDIR

$ VRGR ® UV DGR DQWURWP HQWM KDELE TXH VXP DU® YHWHQM GH DFWYIMD DFWYIMD DFDG«P IFR SRU
VXSXHWR / D IXQGDFIQ GH @ 6 RFIHGDG 0 H LFDQD GH &UP LOR®RI D SRUHWP S® ®I HVP X\ FHUFDQD 6H WDV
GH XQD GH @V RU DQYJ DFIRQHV FIIGNV TXH WHQH SUAVHQFID HQ FDML VRGR HOSDV DJIXSDQGR D SHYRQDV
LOMIHVDGDY HQ @ FUP LOR®RI D\ @V FIHQFIDV IRHQVHV ( VP IHP EWR GH @ $FDGHP 1D 0 H LFDQD GH &IHQFIDV
3HQDBN @ TXHDKRWD P M R SUMGH DBIQMDQGR HOHVS UMK FIHQWILER FRQ HOTXH P DQWHOQH VX YLYD SUHVHQFLD
FUWED\ SURSRVIMYD HQ QXHVWAR SDVGHVGH

' HER GHFIUTXH HV P HP RIDE®! @ SUP HD VMMuQ YD UP R GH @ $FDGHP 1D P RGDIGDG [P SXHWD SRUD
FROWQJ HOFLD VDQIVZUD P XQGIDO GRQGH VX H WDRWGIQDUD GIVSRVFILQ SHP W1 VXSHIDU BV IQFRQYHQIHOWY
WFQIERV TXH VXHBQ SUVHQBUH D/Q D ®VP £VH SHUIP HQGRY HQ @V UXMQDVGH=RRP R7HDP V' HP £V
HWE GHFLUTXH J WDFIDVD VX IILP HFRP SURP MR @VVHVRQHVP HQUXD®BN GH HWED DXJ XWHD LOWAIXFLHQ QR VH KDQ
GHBGR GH FHBE DU KDFL«QGRVH SUAVHQWM P HGLDOW GHVS®U DGRV YDIHQMV VREUH GLYHWRV WP DV SR@P [FRV
FRP R ®VUHDWYRVD @ SUMpQ SUHYHOWD RILFIRVD ®P QU] DFpQ R @ VVDFLQ GH @V FEUFHBN QDFLRQDBN

&RP R SUMGHQM DKRWDHP «MR GH@6BRFIHGDG 0 H IFDQD GH&UP LOR®I DKDMGR SURP RRU DB DGHP £V
GH  FRQJUAVRV QDFIRQDBN FHBEWGRY HQ YDUDV HWGDGHV [HGHIDAYDY GHOSDV XQR GH HTRV P X\ H MRR
SRUFIHYR HQ* XDODWDVR HQ < DKRWD RWMQVD @ SUHMGHQFLD KRQRUDUD YIVAFLD GHO&:RQVHYR 1 DFIRQDOGH
QWIXFIRQHV GH ( QW DQID GH @ &UP IQRBRID DVRFIDFIQ TXH YHD SRU @ FDIGDG GH ®V HWXGIRV
FUP LORQJIFRV

(O RARU/ XLV 5RGUIXH 0 DQ] DQHD FXGYD @ DP MEG VBQUR FRP R @ FIHQFID FUP LORPUJLED (V XQ JUDQ
DP LJR FRBUD\ P HQRU ( OWDVR SHYRQDOFRQ HOTXH REVHTXID D TXIHQHV ®f URGHDQ HV P £V TXH DIDE®!
GHORVBQGR XQD FXDIGDG SURSLD GH @V SHYRQDVVDELDV\ J HOHIRVDV SHULOT XH®IDFRP RGD FRQ MVMAELD

YRQKRP D\ FRUBIDIGDG SXHGHQ VHUFDALEDAYRY DSURSIDGRY SDUWD GHIQIUVX SHYRQDAGDG $ ® GIFKR FDEH
\XP DU® HBUDQM VHOFI@] FRQ @ TXH H FRQGXFH FRQ VXV SDUHV\ HWXGIDQWV D TXIHOHV FRQ DBU UD

FRQFHGH DWIQFLRQHV\ UHJ DI \XJ HIHQFLDVRSRUXQDV
&ROFON R

&RQYRFDGRVKR\ SRUD J XDQDMDWIQVH 8 QLYHWGDG + XP DQLO XQGIDOFHBEWP RV@® DFHWYRGD GHFMuQ GHVXV
DXVRUGDGHVGH FRQIHUUDCRS ,0 , 1« /2* 2 FRQP D\ YAFX@V / XIV5 RGUIXH 0 DQ DOHDHO RFVRWDGR KRQRUV
FDXVD TXH HV @ P £V DO GMAQFLUQ DFDG«P LFD TXH XQD DJ WDGHFIGD LOWMXFILQ GH HGXFDFIUQ VXSHURU
FRQIHUH D DTXH@DV SHYRQDV FX\ DV DSRWBFIROHV VRFIDBN KXP DQWAFDV R FIHQWILFDV VRQ GH HBIYDG P D
FDIGDG WDVFHQGHQFLD HIQGXGDE®! YDRUSDUWD @ KXP DQIGDG FRP R HVHIFD\R

3RUVRGDV @V WD) ROHV i DOGDV \  DTXH@V RADV TXH VRQ FRORFIGDV \ DGP WDGDV SRU @ FRP XQIGDG
FUP IQRQJIEDTXHKR\ QRVDFRP SD* D FHBEUR HARVRU DP IHQVR GH HW FRQGHFRWDFIQ

( QKRIDEXHQD ' RAVRUS RGUIXH 0 DQ] DQHD
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